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3#I^RT 

M f&tfl, 13 W$, 2009 

*6.72 RfteRT WJilfl 2014 f fliafr 

( 

RR. 4( 2 )-W^ T^T/2008 .—’TRW *K4>K 

T3^SRT 4#)0 '•ITd^ W* ( SlfaW) TlftT ^ %R‘ 6.72 

2014* 

Tjmi) ( yffrfa ) STfa^fSRIHRtfti 

3rf^rq^rr h^whi$) 3 

Tnwf W«n ’TRW RTW0T £RT *TRt «WH ATfVqHWT HH. WTT 
4( 13 "RH/2008, WT^T 8 3?W^, 2008 ^“Plf^ 

ITWf 3T^H W»t I 

is * f\ rs rs 

lwT Tflfm 

2. HR<fa fM$F,-gai^ WJTHfclH, 
Rite, -gt^-400001 ^ HTWT 3 wrft^r 8 3TW^, 2008 W>t 

4TIMM 3TfasJ5RT m 4(13)-^^^ -RR/2008 ^ 

^T 5.1 3 3 '4'^q faft H>T '9Ht 7 T 

HR?fr 1£<L ^ i5RT R>t ^W?ft I 

arofoguff «M4 i awtf arnreR 

3. *u4»i(l h1<hiM ^ 3ref?rFRff nteft ^ 

H?t l^nTf (3T-pfa) ^ 3T$3R, f^t Wft 


atflmftlfl TTfcT HR 5 SjRuld WWT W4»lfl HTW «TfaWHf 
3?R WTT3Tf 3TRfel iHIHT HTRRT I 

HmTwl W Wl dHH9 

_ f\ _a. .-fti..^. rv __-f 4* t t _\ f 

4. HJ WmTRT HRmR KHH HWT, ^*T? +I41d4, W, 

■g^f-400001 m 20 ntf, 2009 wrt wft ^fr 1 

HtfW Rfal ’RT W 20 RT^, 2009 

■3TTOS 12.30 WWT RRJW HR f^TT ^FTT 

HT%R | 

nrar »i(1<h 

5. HIP , 'WCf4» RR^tH R'»t e t ^N» ski HllCt f^V*i-Pi^ll ^ 

SIjm/HTHl^fPTcT’ HTRtHR l 

3rafa 

6 . Hf 24 RRHTt, 2003 ^ 1W #R T W 
^3THf^^f^^TT l^^f5F^ - 1^24RRH^, 2014 
nit hrp^h rt 'HT^ft i 

MRH?t tn#8T sjnWTR 

7. -fla p ft HTT Mf^TTR RRWtH ^Nr ?RT 3TT^ 
R5^ -Rsffi -gtH^ HUH^TH 20 Rfd, 2009 3T^$TW f^HT 
w ?n i tiw H^nwtarf "SRr ^twr 23 Rrd, 2009 3T*rfw, 
■JTWt ^ WR^ST I^HT RT^TI | ^fsp ^ pH 3 
itamt 4 3TN?dW T^far ^ sff^FW ^h rt:, srfWH ^kiii 
H> t WRtW ^ awf^ 24 RRHft, 2009 ^ 22 Rfd, 2009 WH>, 
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IV. 3FTO y^lCddlrRcb ItJVIlPHcSvi 


8 . affRR TOR 4 t mftTO 4 7 TOTTO 4 afcT 
TO 6.72 Ufci^in 444 4 t TO 4 TOm 4 ^JR #TT cT^TT 
T 1 ^ TO^-TOflfTO 3 TTTOT TO 24 3 TO 3^7 24 TOTTOt 4 t 
iTOTO 'dlMR J 

RRR 4 TTR^fd 4 3 TF% 4 , 

*lP«M*K 1 TOR, TT^RT 77 %R 

TTrroTTt yfa^frwf 4 t TOtrorct 4 3 JuPdRPn f 444 
74 % 

I. ; 7TTTOR? 44^44 4t TORTO RFftTOd attT 
TfTOT 5 Tfen TOt ten ^ it ^ w RTTOTT 4t 

P^ilPtid jrfRljfRRf 4 t ^<wp 1 d dldlfH^t' 4 “ 3 fRfdRj 4 f” 3 TTTOT 
to ^npfNrft 4 t ar^RfR 43 tot tortr froro mi i i f^rtt, 
RdiT 4 >a yRi^Ri^T 4 t toroM 4 arfTOjfTOT r %4 5 r Pr^m 

RTO TOT 3 Rf 4 w 4 4%4 TTOldTO 4 t TOTmt | RRfTOR 77 fRT 

a 7 fmr%R 71 % 4 anmfR i\u\ i 

II. mm : to ttttott tot Rnffad aPd^Pd^T 4t 
RT'dlPHTO 4 TORfroRdf 3 TITO 7 TO 44 fRTOflTOT TO fm ^RfRjfr 
7g% Ft*ft TOt PdHRdRsId ?I?ff TOt TJ7T TOT t : 

1. 4 rttr 4 t 1 tto 4 fro 4 rtr tot^ Men (tt%) 

a?RTO WTO 77 TRPT RFT (TORTTOTO) MTO RFf 

TMt t; 

3 TRTOTR : ##nTnR%l%f ( 3 !R 3 n^t) afo 
44 TOt dRTO RffdfRTO TOf44 TO ffeTOT TO 7TOfR 

4 3?4r mfRTO from tottotc t 

2 . 4 f 44 died 141 4 to 4 f tm (affroR Tew) "4 
amfRTO TT% 4 %TT TT^ 4 4 e 4 TORRt f; 

3. TOt RF 7TOtR y^li cfr<4 TO% fTORt RTO f4 37RRT 

torIrto 44tt 4 rttor 4 amt 444 amiTO tor 

"4 RRJR TOT?t t I 

3TWR : T$ 4*% 7rrRW (anraTORt) TORT 
RFTORt % % RTTRtR ftTOR ^Nfr 4 RR.^ft.TO. 
MdT a?R MdT TMd t ( amt amieRR^f 
4 )Prl 4 t 3 JRnn MT R M^d RR^ Rid 

ift i 

III. ^UlMdidl : dR^jdd dTdf ^ 3T4td “ aRlfdRIRf” 
sum to mif, niqM', fwifro froniRT, Rwiaff, rIrto 
tdfRRf, TOTOf afR RR#n fro 4 Iro irt TOTT-fdRffcr fw 4 t 
am dmt Riror 1 ro 4 t 4 t to %r rntrot Tprt t i 
4 trot ^4 TOt ^ddH 71 % 10,000 7 m (affTOd TJTO) aft 7 TO# 
RK 10,000 7m 4t Tprot 4 FWt ^RT aro rto froftrocr 7Rfro 
dttmi i 


1 . ^TOlPd^l+^fmTOT^ai^TORfRTO^%7, 

%d^ RTTOR 4 ^ TOT #n TOF^ t, ^ RRT Rro 
WTO 7TFTRTO 77TRFT «TFt (TTORTTOtTOT) 7^mT 

tmtt arfrord mf Ftro i cttoPt, TOtf 4t %^iro 
TO? 7TOtR TO 3?4td TOmi RTO 4l«4l ^ 7JTOTO ^ I TOT 
3TT?RT TOT TOTOT fTO tR^TOTO ^TOT RTO «f%t ^ TFT 

f, armi tottoItoto f%7 ^rt tort froro mn 

aftl fTTOTR 4 77TO TORT 3TTdTOTTO FtTO I 

Z am TOFTOT 4 TORT TOTTO au^T ^ sum TO TO^TO 
fTO aiRTO TORfRTO -FteTT ^ TO%7 

3TTTOTO TO Pd -4 \ TO^eT TO7TO I am cM (ar«rf^ 
fr-TOFTOf) 4 TORT TOTTO 37I^7f TOt RRTfRTO F%7 
TOTTOTOR 4' TORTfdTO anfm TOTdt 4 TO^R tTOTO 
TOn; i TORTfdro anfm mft TOFrof TOt toto 7t% 
To fm RTO RTOTO TOTOt Ft 7TTORT t I aRRT -aRRT 
TOFTOf TOT 'saftTT W-RFf 3^7 71% 4%t ^ 37^4 
^ TOR 4 TO^R froro TOTOTT I 

3 . fro 3TTO7T TO«7%TO TOTO7 TOt arafdTRdf 7FF ^ 
aiftR 3 TTTOR nfddlR/TOtRR TOt TOT RT 7 Tf?TR af%R 
TO TO FPft, TO RfRRTdf TORft TO 3 TTTO 7 TO 

R%r4t 4 7 rrR anroft i tot tor to «tor fm Iron 
fro fro 3 t®tto toTOrto slei< 4 anr4 TOFrot f 
gORIR TORT TOT %TO t TO RFf, Mr TOt RrIto TOt 
mRHTORTTOTTOfroTO Ml^lPH^ ^td< TOt MPd^Pd^l 
TORT TOt TORTO 1 

4. %t RF% 4 TOFT TOTOt TOt 7T% TOT%R TT% 

( 3TfTO5%R 7T% ^ 5 dfRTTR) ^ TOpTOFT f Wf^ 
armr Itort wtrot i arf%ro armnt' ^ rf% 4, 
rf tro aiRTO tor%to Ftrort tot tortoItoto fIto 
fro tof am4 toftot to! TTfR^frort tot to%r ariRFR 

RTO TOTmff RTT^ 4 TOt' I 

5. f4 RTRTO 4 TOFT TOTOt 71% TO7%R 7T% 4 TOR Ft, 
TORt TOt RfRTRdt RFT 4 %TO TOTQTO 1 

6. TlfR^fR TOt RRRtR 17TO4 4 to TO71 4TOT RTTTOtmT 

mt 4 tot 4 froro totrto i TOTRtro 4ro4 fro f4 to 

Rt fro 3TTOTT TIRTfRTO TO%7 "4 T^RijtmT 
amro 7%m%ro ^4 4 tort to4it, frofro fr4 
TO7T 1r% fmT RTO i I tJTsR ^TTTOtmT TO4 4 TORT 
TOt 4 TOt TjfdTO RopRTd TOR fro%TOt* TOt 4TO 4 

r 4 tort 4 4 TOt tor 4 mro rfT 11 am: 4 ro sm\ 
to 4 rto 41 euT 4 t 3 mfR 7 R 4 4%4 4 t iRfmr 4 ^ 
ttrr tor 4 RRTOtmr aflt 4 1 ^ 41 ^ mrrt 4 
TORT f 4 TO%t 7 T %4 ( affTOR Tjm) 4 t 7 W TOR 
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^ ^lf=TT Ffal | RK 3 fa4¥l4> ^ 3^R RT '5^ 
XRfsft^ ^gnft ^ 41Wfacb 3 Rfr 
Wl«+>l4t I 

7. <415 3TRRT MI*lf*W> ^t?R RT etK^lfMO 0 ! ^ ftf 
RF TTTFRT R^t Sff^jftlRT SWidftfl R^ I 3RTIRRR 
RftfwM RJt ^FRR, RTFRff R^ HfatjfcPff RiT 
3 kk u i Pi4h R>t fdfR ^ wiR <t>f4 feqttl ^ 4)o< 
■^T lR>RT ^1^*11 I 

8. strrt -gm^r f^r str^ TriF^f Rrt rf 3rt 

^m\/ 

^RftTR/^T 3TOR ^ ^r 3 RT£?T RR TTR^ $ I 
T^st ‘tHnn fash! *iif*i<n R*t ^T *iR>ci) ^ RT 

l#RTR^ 

T{ ’SIFT* yfa^M RTT SRR'R yfa^fa R>t ftpfa ftlfR 
R> RTF RRTRt Ffal Ft, ^N> RT Hi^ifn^ FfteR RTt 

rifrt srt ^R yfaw Tif?r r ftrfa 3 frIrrt 
i 

9. RftPjfdRf RTf cii«m, FFfRR ®*P RFT Rt FTT^Ft, 
RRT F<tfT?ft/4>Hl¥H/^l ITRRf ^ TTTFR^ ^ 
^RTR RTRT RR^ R>f RTRf-'SnniFfl', ^Ni RT RTRfRRT 
Fh?R SKI TTTFRT R? TTTR R>t Rf RFRfF R» '3TJTTR 
cl*IK Rft RTR»ft I RF <icrl<S( , flR ^ iRT 4>)^ 3RR 
WTR, ftftHRR FTTRR RTt ^R 3 TTTftFT RFt* 
fRTRT RHT RTfSRRT ITTFRT ^ <**jci RFT lR»RT RTRT 

" RT%^ I 

V. •fe 4 t HIRPR* FtFRf R5t RRcftR ftapf fa (fe) 
FIR RRR-'RRR RT RPft R^ RfRRT Ri RFR TTRTFHf ^ FIRfRR 
TJRRT Pi^lfRd RRR TTlRT Ri ^d*fci R5t Mt<jn RR^t ?l J fl I 

VL RTRT ^ T ferd fF?TT-fR^T FRT TRft^T ^ 
3T#T f 3ffc cT^gRR , RR ^ 3TTRTRRRIT Fffi, RtRRT R?t 
TRfjtf^cT tRTRT Rim*IT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 13th March, 2009 

Auction for Sale (Re-issue) of ‘6.72 per cent 
Government Stock, 2014’ 

F. No. 4(2)-W & M/2008.— Government of India 
hereby notifies sale (re-issue) of ‘6.72 per cent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 


the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008 } dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
March 20,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
March 20,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of eleven year tenure 
commencing from February24,2003. The Stock will be repaid 
at par on February 24,2014. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
March 20,2009. The payment by successful bidders will 
be on March 23, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of die Stock allotted in the auction from the 
date of last coupon payment, i.e., February 24, 2009 to 
March 22,2009. 

Interest 

8. Interest at the rate of 6.72 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 24 and February 24. 

By Order of the President of India, 

SHAKTIKANTADAS, Jt. Secy. 
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ANNEXE 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 


single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 







[RFT 1] 


RFRT ^JT TF3FTO : 


5 


noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

13^,2009 

*6.05 UfrWd Wgfi Tft TZfei, 2019' fa&fr 
(tfflnFW ) THtr nldinl 

tpr. 14(2 >-'S3^qn5T^T/2008 (i).—»FKd *U«bK 
i^SKI 6,000 ^ (sffatT) ^FTlftT ^ fe ‘6.05 

yRwio 2019 ’ ( fai^ StlA ^ e t> * «Tt> * ^61 

wt) Cgqfifrfa ) SFfefacT TOSft t 

?Tcft W WftK 5RF ^FTCt WIR SFfe^TT TO WT 
4( 13 t^t/2008 cTRV^T 8 3T^T, 2008 $ fife 

o f o r> r\ 

fppt w toto * 

2. fasti! ^HKflfa fa>l4 4°t>, °W*4cTM, 

Tfti, ■g^f-400001 ^ ^ ^TTfr^r 8 2008 ^ 

RFRR srftRJ^IT m WH 4( 13)-^^^ W2008 ^ 

5.1 'RT frniffrF a04> ^ flfa y4)h 

?FC/ aTFMlRd fertft SKI I 

SnrfrIFWf 3 ti 4 d*I 

3. rwr! yfefe ^ nldiM 3 aiyfhwMf ■sM ^ 
^ *ffa*TT *i<rlH SqJfa (3i^qq) 4> 3RJRR, fast! ^>t 
3Tf^jfe Tlftf # 5 HfimcT TOT TRTOfr Hfar FT3F *iPw4T 
afir -Rwistf ^ suffer fer ^rqm i 

^ft wi i^af tnfhsr 

4. W feFfr *FR<fa fe, cFiq^-q, 

■g^-400001 SKI 20 Rl4, 2009 TRfe I 

Tsfei faftro, w tot 20 Rnf, 2009 ^ 

3TTO 12.30 ^ cTSRT TJj^gRT TO*fe? ff 3^ fe WT 
I 

c^t PhIRm »h1«w 

5. RF tejch, ‘HKc(1m fa*i4 SKI '41’d PvtiifH^vn! ^ 
3T^tR, *^T fp ffift T qi l frqK ^ fe fe I 

48 / <si/® 9 -;L 


3Wfa 

6. 2 2003 ^ W*T ^ 

^ fe Ffn I W 2 2019 

fnk ^ <Trftar aftt % fe 

7. ilcniMl mR^hh <tkdfa ?rt 3 pt 4 

Wtt f&R 4 20 RT4, 2009 ^ fel 

^rn | TO ^ffe[3tf 5KT yrm 23 Rrd, 2009 
^nR*fa "^it rfffrs fa»qi ^m.Ml I feiq 1 J r TdH f 

nldinl ff <ai«T<w Ref^r ^ «ffe ^r, ^jci fpfr ^ 
wfhsr aqqf^2 wrI, 2009 ^ 22 *tr4,2009 crar, lifei 

TO sfiifad fW I 

8. ^ RfIr R TZfa is affror Rt 6.05 

TFfecT lri?M -?Ft ^TOI Tafel Ffn cR TTO Tl^ 

«rm tR 2 sftrt sffr 2 fron ^rn^n 1 

RRcT 4> o^4fd ^ an^T 
¥!fad+kl W, Tf^T W& 
3i^£r 

wzxft uP i *ifi<4r femt t 3Rife«ff wt# 

; W?Ih 

I. : RRFTfl yfa ^ fi4 ^1W ^RFlfe 3Tf 
t^iRni ^1 vlckftR ^ ^ *^fai "hkci W=6K 

fefe yPd^M ^TOifm gimn 

w: wM srgqft ^ ^et ims fer w 1 1 cr^jerc, 
fefF cf yrd^Td ' -qT ^ dl^ i M' ^a ^^faid ofvi ^ 5 srfciym 
cw ^fr cHyPdfM^ f 4 lfai^ i W 1 <+>k •aiTTRft 1 Tmfe Trirr 
aififgfe TF^r ^ SRpfcT Fffl I 

II. Tftm : «FTRT RRFTC fefe -yfeW ^ 

dlcdifa^T 3tyfaw*ff 3Tknr ft ^ ^ 'tofl^id 

1. ^ RRcffl R^4 ^ MIB dfd^ <snni (^ftq) 

^«RFT <teiq<t> uiHi'q (TRT^tSrT) ^MF ^TFt 

TSF^ t; 

31tfSH^ : t^fF ilwH ^ (^KdlKql) 

'^fobl •s*i e n ^ifafaq> ^lfa< 4 f *t> ^fai'ici FR tqiin 
Vllfa^l fai^l ^HJJTl I 

Z ^ UfF %TT*ft in TOfe tjrq (aiffe ^T) ^ 
3Rlfe TlfilT ^ fe I^F it $; 

3. W f>6lH y^id dit! qn! fa>tfl q«h at?TRT 
3iT ^Pk4i ^ ^ gmt 
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3TFFTS : ##F TITF# ^F7 (3TE3TE#) 7TFT 

FTTF# # FKfl# R^4 # RF.#.TO- 

7TOT 3fR 7TOT T7# ‘t’, 3^ml 3iyfti*M# 
FffdFT # MrMSJ TO # FT# # IdR FTF 
#t I 

III. «IIMcbdl : <m£*\ FT# # 3?#F “3TFf7EF#" 

3TTFR FT F#f, F#M, lift'd f#F?TFT, FTFT3TT, Ft#F 

t^rf^nfr, 3ttr fkaIf R^4 =ee set fft### Rb# 

3FF FTF# F%F far# # #FF # f#( FHlk# 7|[# i i 
####^TOTTTf?T 10,000 W| C#^^) 3# FT# 
FTF 10,000 TFR # # #R #7F 3TF d=b RdiRbci #i«b 

#f#(t t 

IV. 3FF F^lddfrEFi f^TT-f#&T : 

1. 7|^tt R#i=b # 1#; ff #r ffft ftftfft #dr, 
Rl-I<b FTTOT # F ’TFT #F FT# f, # FTF RF> 
ftott ttstfft ttrf7 to (#^# 1 ^) mm 
FTOT 3T#F# TOT #TT I TOT#, #$ Ft 
^-#tF# 3T#F#idTOr##^FFTOi i^f 
3TTYR7 F>T FTO # R#*l«b =bqd 7(F7 FT# S TFT 

t, ffft ftfRift #dr set ttfct Iron mm 
3 # f## 3 xm mm 3tttofft #tt i 

2. 3i# FTS# F FTFT H# 37T# # 37TFE FT F#F> 

stfft FiFfroF #dr # ## 

37!c|<7i-FE «|tRlFI y-KJd TOFT I 3RT #|) (3?#^ 
#-TO#) 7t FTFT 4# 3TT#Ct # FTFfFF>' -sIcrK 

FflFfd F # ftt^fft fttof tot f F7<jcr tor 

FTF [ FTFTfFFT 37T#F FFt TO# # FFF TTf^T 
# fdF FFT 4«tid ^Tcft # ^=hdl ■§■ I 37dF-3TdF 
TO# FTT 4<l '^7*TT— dlH sfo <lRl ^'idl # 3FJFF 
^rT FR d RT^cT T^RTT vjfTCNTI I 

3. 3T«7^T ■5TT £ (Ri c h •sld< 3 h yTclTsTS 
3T#=f 3TTTO yfddl^^TT m\ "3TT l RRTf?TrT 

FT FT #R, # FfTTRFf Ft# # # 3TTFR FT 
HldWl ^f T7TF^ STTF# I fF FFT FT «FR f# iFFT 
% aTFFT FTFfFFT TtX TT F 3rrR W#f ^ 
^OdM FTFT FTT f#TT ^ FT FFt, Pi4h FF cii( 1<2) # 
^TcTFT FTFT FT# ®Nf FT FTFfFFT #FTT # FfF^TFT 
FTTt F>t FTRFt I 

4. T$ FF# 4 FFT FT# Fft TTfTT FEfyF TTIfT 
(3TFFTjf#T Tff^T # 5 FfF^TF) 'F 3TfFFT ^ FFFJFTF 
3TTF3F Rh^l 'FTFFT I 3TffFTFT 30F<TFl # HlHcR ‘4, 
F?T iNfT 3TFFT FTFfFFT ##f °FT TTE##F #OT 
fFT FF 3T# FT?# # Ffd^fOFt FF ##T 3TTTO 

FTT^# d<l e t> 7^ fR I 


5. t# FF# FT ## TT# FR%T TlfF ^ FF ^t, 
F# # FfcTRFf FFT f#TT FTQ7TT t 

6. yfd^fcl # FTTcftF 1 tf 4 I# ?TTT ^Fd FTT#Fd 

"dF F F# f#TT FTFTTT I FIT#F R^4 ^ FT 

Tf[ IfFT FFFT FTFfFFT #dT # ^TsF FF#Fd ^ 
3TFFT T#TT#Fd T§TF ^ FFT ^FT, #F# T# 
■gTO t#F iFFT FFT t 1 ^T§F FTT#Fd 7s# "4* FFT 
FT# # #FFT TOTTF ff trW # Tfcr # 
FFTFFTF t # FF# FFFTF# t I 3RT: I# 3TFFT 
FTFfFF7 ##f # 3T#T7F# dl Rri 4f # 1 ¥fFT # 
7TFF FF# F7T#FF 7F# 3# TftF7T#Fd 7F# "4 
FFT FTF FT# TT#Ff (##T ^FF) # TW FF 

# F#FT #FT I FTF R#dF> # 3T^TtF FT ‘^TsF 
R7T#Fd 73# # FTTFfFFT dF # # F^ 7£#ft 
T#F#t I 

7. Ff 37 FFT FTFfFFT #dT F7T FFT#FcF t # 

FT WFT # FfF^fFFT ^WldRd F^ I 3TTTTFEF 
Fft^FM # fJteFTT, FIT?# # F##FFT FTT 
3RTTF TFFF FF TcTTF 77 FTF FTTF KFFt F? FTtR 
"^[T f#TT FIF7TT I 

8. ^ 3TFFT FTFfRFT #dT 3T# W# # F^ #FT 

# # f#( W ^ #F # FFR FFT TO#/ 
F#TO#FT WT # TO F FTJd FR TTF# t I 
## FTtFF IF# t^rF F F#Td # FI TTF# t FT 
FTFFF TT 3TO F FTO # FT 77F# t I T# FTF# 
F TO F##?TFt FT! 3FTFF F##F # RofF IMF 

# TO FFT# #FT #, ^FT FT FTFfFFT #dT FF 
TOFT ^TF TO FfTOd Tlf# # f#F #fF # ^Ff#T 
TOF FTTfFd #FT I 

9. FfcT^fcT# # TOTF, FFf#T ®TOf TO # 

FFT TO#/F#FPT#FT FF# # f#( TO# # 
^TFH FTFT FT# # F# -FFT#, #7 FT FTFfFFT 
#dT 'SET TOFT # FTF # # F£F# # 3P[7TE 
#TE # TO# I TO Fc#F#F 11# Fttf 3FF 
dERT, ## #fFFTO dFTcf # ^dT # FTfFd F# 
iFTFT FHT FTf#T FT "TO# # FTJd #t f#TT FIFT 
Flflxr I 

V. f# 3lEFTFfFFT#d#*# FE#F R^l4 %<b (I#) 
SET TTFF-FFF FT F# # FtTO # TOT TTFId# # TT## 
TJTO Wf# FFF FTFT # 3## ^F7 # FT^ FE# ## I 

VI. TOT FfTOfeTc l %n-f#d tFT SET TTFtSTT # 
3T#F f 3Tk TO^FE, TO # 3TTFFFTOT ##, F#RT # 
FVfrRRT t#7T FTF7TT I 
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NOTMCATION 

New Delhi, the 13th March, 2009 

Auction for Sale (Re-issue) of ‘6.05 per cent 
Government Stock, 2019’ 

F. No. 4(2)-W & M/2008 (i).~ Government of 
India hereby notifies sale (re-issue) of ‘6.05 per cent 
Government Stock, 2019’ (hereinafter called ‘die Stock’) 
for an aggregate amount of Rs. 6,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13>W&M/2008, dated October 8,2008 by a price 
based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
March 20,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
March 20,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of ten-year tenure commencing 
from February 2,2009. The Stock will be repaid at par on 
February 2,2019. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
March 20, 2009. The payment by successful bidders will 
be on March 23, 2009, i.e., the date of re-issue. The 
payment for die Stock will include accrued interest on the 
no minal value of the Stock allotted in the auction from the 
date of original issue i.e., February 2, 2009 to March 22, 
2009. 


8. Interest atthe rate of 6.05 per cent per annum will 
accrue on the nominal value of die Stock from the date of 
original issue and will be paid half yearly on 
August 2 and February 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IL Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. - 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

1IL Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
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scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer vizr 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 


Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 



Printed by the Manager, Govt, of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 









